Copnep>xaHue:

BBepneHue

AKTYyanbHOCTb T€Mbl. Ba)KHENLWINM 3/1eMEHTOM PbIHOYHON SIKOHOMUKWN ABNAETCA
BaJIIOTHbLIN PbIHOK, POPMUPOBAHNE N NHTEHCMBHOE Pa3BUTUE KOTOPOro B POCCUNCKOWM
depepaynm CTaso HEOTHEMSIEMON COCTAaBHOM YacCTbO CIOXKHOIMO MHOIMOrpPaHHOro
rnpowuecca nepecTpomnkm SKOHOMNUYECKNX OTHOLIEHNIN. BMecTe C TeM, HEYCTONYUBbIN
XapaKTep 3KOHOMUYECKNX MPOLLeCCOB B CTpaHe, HECOBEPLLUEHCTBO CUCTEMbI YNpaBiaeHUs
BaJIIOTHbLIM PbIHKOM N €ro 3aKOHOA4ATeNbHON N HOPMATMUBHO-NMPaBoBon 6a3bl, a TakXxe
psaa opyrux dakTopoB NpegonpenenstoT CyuecTBOBaHME BbICOKMX PUCKOB A1
CybbEeKTOB, OCYLLECTBAALWMX Ha HEM cBon onepaunn. CoBpeMeHHas MnpoBas
3KOHOMUKa BO BCe BosblIen cTeNeHN CTaHOBUTCHA B3aUMOCBA3aHHOM
B3aMMO0O3aBUCMMON. BantoTa NOCTOAHHO NOKYNaeTCcs U NpoaaeTcs, NOCKOJIbKY
HaLUMOHasibHasa BaJll0OTa HacTO He ABNSEeTCA npuemMmaemMon GopmMon rniaatexa B APpYyrunx
CTpaHax. Toprosas BaJlOTON MPON3BOONTCA Ha pbiIHKax obMeHa NHOCTPaHHOW BaIlOTbl —
BaJIIOTHbLIX PbIHKaX, OCHOBHOE HarnpaB/ieHne AeaTeNIbHOCTN KOTOPbIX — COAENCTBOBATbL
MeXXAYHapPOAHbIM NMHBECTULUAM N TOProB/ie. YHaCTHUKN MeXAYHAPOAHbIX pacYeTHO-
NnaaTeXHbIX OTHOLWEHUN, NpeacTaBnfa oTaesbHble 06/1aCTV BHELWHEIKOHOMUYECKOWN
0eaTesIbHOCTU KOHKPETHOW CTpaHbl, 04HOBPEMEHHO ABJIAIOTCSA Y4aCTHUKaMU MUPOBOIo
BaJILOTHOIro pbiHKa. Onepunpys Ha HEM, OHUM Bbipa>katoT CBON SKOHOMUYECKMNE UHTEpPECHI.

OOHUM U3 rNaBHbIX 1 HENOCPEACTBEHHbIX YHAaCTHUKOB BaJIlOTHOIMO pbiHKa SABASAOTCA
KoMMepyeckne BaHKN — OCHOBHbIE CyBbeKTbl, POPMUPYIOLLNE BaSTIOTHO-KPEOUTHYIO
MOJINTUKY N OCYLLECTBASOLLME BaJIlOTHO-pacYeTHbIe onepaumnn. NMoBbILLEHNIO POJN
KoMMep4ecKknx 6aHKOB B perympoBaHNN BHELLHEIKOHOMNYECKON OEeATENbHOCTH
crnocobCcTByeT 1 MOCTOAHHOE yBenn4yeHne o06bemMoB MexxbaHKOBCKOM BaIlOTHOMN
TOProB/N; NPNUYEM 3TO OTHOCUTCH KaK K COBCTBEHHbLIM BantoTHbIM onepaunsam baHka, Tak
N K BbIMOJIHEHWUIO NOPYYeHNIn BAHKOBCKMX KJIMEHTOB NO nNpuobpeTeHnto n nocTaBke
Heo6xX0AMMON NHOCTPAHHOW BaNOThl UM KOHBEPTALUN SKCMNOPTHOW BbIPYYKMU.

3HaHMe TeXHUKN NPoBeeHNs BaIlOTHbLIX OnepaLunii Ha pbiHKe No3BosiseT 6aHKaM 1
y4YaCTHUKAM BHELLHETOProBbIX CAEJIOK CTPAaxoBaTbCS OT BAJIIOTHLIX PUCKOB, n3beraTb
HEe0H6O0CHOBAHHbIX NOTEPb MHOCTPAHHOW BaItOThl, MOJTyYaTb AOMNO/HUTENbHYO NPUbLISbL
Ha CNEeKYNATUBHOW Urpe 1 pa3HuLLe KypcoB. Bce 3To npn3BaHoO NoMoYb HaHKaMm
Poccuinckon ®depepaumm B OCBOEHUN MEXAYHAPOAHOIrO BalOTHOMO pbiHKa. Kpome Toro,



B YCJIOBUAX MUPOBOro (hMHAHCOBOIr0 KpU3KncCa TeEMa BaJIlOTHbLIX onepauunin npnobpeTaeT
[OMONHUTENIbHYIO aKTYyaJIbHOCTb, TaK Kak 419 MHOIMX KOHBepTauunsa cbepexxeHunn
CTaHOBUTCS NPUOPUTETHON 3a4a4ven.

Lenb paboTbl COCTONT B NCCIeA0BaHNKM BasIlOTHbIX onepaunin kommepyeckoro 6aHka un
pa3paboTke pekoMeHOaunm no nx pasBuTuio.

Ona poctmxeHuns yKa3aHHOI7I Liesin MNoCTaBJieEHbI N pelleHbl cyieayowmne 3apaldn.:

e ONpefennTb Lenn n Buabl BastoTHbIX onepaunini baHka;

e PACCMOTpPETb BOMPOCHI perynpoBaHns BaJlOTHbIX onepaunin 6aHka;

e NPOBECTN aHaIM3 BaJIIOTHLIX ONepauuin KoMmepyeckoro baHka;

e OLEHUTb AOXOAHOCTb BaJIlOTHbIX onepaunn baHka;

e NCCNenoBaThb BOMPOCHI yNpaBAeHUs BatOTHbIMUN puckamMmu 6aHKa;

e pa3paboTaTb peKkoMeHAaunn, HanpaB/eHHbIE HA COBEPLUEHCTBOBAHME BaIIOTHbIX
onepauunn B Kommep4yeckoM baHke.

OOBEeKTOM nccaenoBaHnsa aBNaeTcsa kommepydyeckuim baHk OAO
«CEB3AMMNHBECTINPOMBAHK».

NMpenamMeToM nNCCnenoBaHUA ABMAOTCA BaJIlOTHbIE onepauunm baHKa.

MeTon0NM10rM4ecko U TeopeTu4ecKom OCHOBHOM 1CC/Ief0BaHUA SBUNCH
3aKoHoOaTesIbHble U HOPMATUBHbIE aKTbl, perynmpytouime 6aHKOBCKYIO AEeATE/IbHOCTb U
npoBeAeHne BaslOTHbLIX Onepaunn, Hay4yHasa nutepaTypa, nybamkaunm B nepnognyeckmx
n3paHuax.

B pa60Te npnMmeHAaAnncb MmeToabl CUCTEMHOIO noaxoaa, ANnaneKkTn4eckKnin meTon
NMo3HaHNA, paCKprBa}OU.I,I/IVI BO3MO>XXHOCTUN N3yHeHNA SKOHOMNYEeCKNX ABNIEHUN B NX
pa3BnTnn, B3aMMOCBA3N U B3aVIMOO6yCJ'IOBJ'IeHHOCTI/I, MeTon rpyrnnmpoBKkH, obobuieHuns,
9KOHOMMNYEeCKOro aHasim3a U CMHTE3a.

NnaBa 1. TeopeTuyeckme OCHOBbI OpraHu3sauum
npoBeAeHUA BaJINTHbLIX onepauun KOMMep4YeCKumMum
O0aHkamm



1.1. Llenu v BUA LI BaJZIIOTHbIX onepauMmn 0aHka

BaHKN 1 HE6AHKOBCKUNE yUYpexx AeHNs OCYLLECTBASIOT CBOIO AE€ATE/IbHOCTb Ha Ba/IlOTHOM
PbIHKE NyTeM NpoBeAeHUS BaslOTHbIX onepaunii. 4as Toro 4Tobbl packpbiTh CYLLHOCTb U
coep)xaHue NoHATUS «BaJIlOTHbIE onepauun», HeobxoAMMo AaTb onpeaeneHune
OCHOBHbIM, K/1I04EBbLIM TEPMUHAM JAHHOW TEMBI.

Mpexxae Bcero, 3To - BasoTa. BantoTa - 370 0cobbinn cnocobd dyHKLUMOHMPOBAHNSA AEHer,
Korfa HauuoHasibHble AeHbru obecrnevymBatoT MeXAYHapPOAHbIE TOProBble N KpeauTHbIe
oTHoweHuA[1]. C TeopeTnYeCKON N NMPaKTNYeCKON TOYEK 3peHnsa cneanyeT pasinyaTtb
MOHATUA «BasllOTa» N «BasIlOTHbIE LEHHOCTU». locnegHne BKOYatoT B cebs:
WHOCTPaHHYIO BaJIlOTY; NJaTeXHble AOKYMEHTbl B MHOCTPaHHOM BanaloTe, aBnsowmecs
TaKOBbIMN B COOTBETCTBUM C 3aKOHOA4ATENLCTBOM P®D; LeHHbie ByMarm B MUHOCTPaHHOM
BaslOTe; pOCCUNCKME pyban Npn COBEPLUEHNN CAESIOK MeXOy pe3naeHTamMn n
Hepe3ngeHTaMu, Mexxay HepesngeHTaMmum Ha Tepputopumn PP, nx Beose nepecolyike B PO,
BbIBO3€ N Nepecblyike U3 PP, ocyLlecTBAEHUN MeXOyHapoaHbIX DaHKOBCKMX NepeBoaos,
OCYLLECTB/IEHNN HEpe3ngeHTaMn onepaunin, He BAeKyLWMxX nepexona npasa
CoBCTBEHHOCTN Ha poccmnckue pybnam, no cHeTam BkIagam (genos3mTtam) B baHKax un
HeBbaHKOBCKUX KpeanTHO-PUHAHCOBbLIX OpraHmn3aumax P®; ueHHbie bymarn B pybasax npu
COBepLIEeHUN CAeNI0OK MexXay pe3naeHTaMn u HepesngeHTaMmn, Mexxy Hepe3ngeHTamMu
Ha TeppuTopumn PO, nx Beo3e n nepechblsike B PO, BbIBO3e N nepecblsike n3 PO[2].

B cBOlO o4epelib «MHOCTPaHHas BastoTa» BKJOYaeT B cebs:

1) neHeXxHble 3HakKn B BUae BaHKHOTOB, Ka3Ha4Yenckux bnneTtos, MOHET, HaxoasLWmMecs B
obpaleHnn n GBnsLWMEC 3aKOHHbIM NJIaTEXHbIM CPeACTBOM B COOTBETCTBYOLLEM
MHOCTPaAHHOM rocygapcTBe Uan rpynne rocyaapcTBe, a TakXXe N3bATble UK
n3biMaeMblie N3 obpalleHns, HO nogsexxawne obmeHy;

2) cpencTBa B AE€HEXXHbIX eANHULaX NHOCTPaHHbIX FOCYy0AapPCTB N MeXXAYHapOoOoHbIX
OEHEXHbIX NN pacyeTHbIX eAnHMLAX, Haxoasawmecs Ha cyeTax B baHkax n
HebaHKOBCKUX KpeaANTHO-UHAHCOBbLIX opraHusaumnax PO, 6aHKax U UHbIX KpeguTHO-
(PMNHAHCOBbLIX OpraHn3aunax 3a npegenamuy PO;

3) cpencTBa Ha CYeTax B AeHEXHbIX e JUHULLaX NHOCTPAHHbIX rOCyAapCTB U
MeXAYHapPOAHbIX AEHEXHbIX WX PAacYeTHbIX e AUHULAX.

B cooTBeTCTBUM C NYHKTOM 9 4acTu 1 ctaTbn 1 PepnepanbHOro 3akoHa «O BaJIlOTHOM
perynpoBaHnN N BaJIlOTHOM KOHTPOJIe» BaJIlOTHON onepauunein NnpnsHaeTcs:



e NpnobpeTeHne pe3naeHToM y pe3naeHTa N OTHY )KAEeHNEe Pe3nLeHTOM B NOJIb3y
pesnaeHTa BaJIIOTHbIX LLEeHHOCTEN Ha 3aKOHHbIX OCHOBaHUSAX, a TaKxXe
NCMoJib30BaHMe BaJIlOTHbLIX LLEeHHOCTEN B Ka4YeCcTBe CpencTBa MniaTexa;

e NpuobpeTeHne pe3naeHToM y HepesunpeHTa nmbo Hepe3naeHToM y pe3ngeHTa (a
Tak>Xe Hepe3ngeHTOM Yy Hepe3uaeHTa) N OTHY )KAeHne pe3ngeHTOM B NoJib3y
Hepe3ngeHTa Mbo Hepe3naeHTOM B NoJib3y pe3npeHTa (a TakXe Hepe3naeHTOM B
rnosb3y Hepe3sngeHTa) BaJIlOTHbLIX LLeHHOCTeN, BantoThl Poccnnckonm depepaunm n
BHYTPEHHUX LLeHHbIX ByMar Ha 3aKOHHbIX OCHOBaHUSAX, @ Tak>Xe NCMOoJIb30BaHNe
BaJIIOTHLIX LLleHHOCTeNn, BantoThl Poccunckonm ®epnepaumv v BHYTPEHHUX LLEHHbIX
bymar B KayecTBe CpefcTBa NJjaTexa;

e BBO3 Ha TaMOXXEHHY0 Tepputoputo Poccunckom degepaumm 1 BbiIBO3 C TAaMOXKEHHOW
TeppuTopmm Poccmun BaNOTHBIX LLeHHOCTEeN, BantoTbl Poccunckon ®epepaumm n
BHYTPEHHMX LLeHHbIX Bymar;

e NepeBo MHOCTPAHHOW BasIlOThI, BastoThl Poccunckom ®epnepaumv, BHYTPEHHUX U
BHELWHMX LEeHHbIX ByMar co cyeTa, OTKPbITOro 3a npegenamm Poccnm, Ha cHeT TOro
»Xe nnua, OTKPbITbIM Ha TeppuTopum Poccmun, n Co c4eTa, OTKPbLITONO Ha TeppUTopun
Poccuninckonm depepaumnn, Ha CHET TOroO e nua, OTKPbIThIV 3a Npeaenamm
Poccnmnckon depepaunu;

e NepeBo Hepe3naeHTOM BastoThl Poccunckonm depepaum, BHYTPEHHUX U BHELLUHUX
LeHHbIX BymMar co cyeTa, OTKPbITOro Ha Tepputopun Poccunckon degepaumnmn, Ha
CYeT TOro »e nua, OTKPbITbIN Ha TeppuTopumn Poccmunl3].

Ha puc. 1 npeacTaBsieHbl OCHOBHbIE BUAbI Ba/IIOTHbLIX onepaunii 6aHka. OTKpbITUE U
BeJeHNe BaJIlOTHLIX CYETOB BKJIlOYAeT B cebsa cnenytollee: OTKPbITME CHETOB B
WHOCTPAHHOW BasloTe IOPUANYECKUM U PUBNYECKUM NTNLLAM; Ha4YUCSIeHMe NPOLEHTOB Mo
OCTaTKaM Ha cYeTax; NpefocTaBleHns oBepapadToB; NpeaoCcTaB/IeHNE BbIMNCOK MO
Mepe coBeplueHUNs ornepaunmn; opopMaeHne apxmBa cYeTa; BbINOJIHEHME onepaLnii no
PaCrnopsiXKeHN0 KJIMEHTOB OTHOCUTENIbHO CPEACTB Ha UX BAJIIOTHbIX CYHETAX.

K HeTOproBbIM BaJIlOTHbIM ONepaLmnaM OTHOCATCS onepaunm no o6Cay>XnMBaHUO Kaun-
€HTOB, He CBAA3aHHbIX C NPOBEAEHMEM pacHeTOB MO 3KCMOPTY N MMMOPTY TOBAPOB U
yCcnyr KnneHToB 6aHKa nau gBM>XeHneMm Kanutanal4].

KOHBEpPCMOHHbIE onepauun NpeacTaBasaioT cobon caenky NOKYNKU 1N NPoaan HaM4yHoON
1 6€3HaIMYHON NHOCTPAHHOW BasloThl MPOTUB HaJIMYHbIX 1 6e3HaNnYHbIX pybnein PO.
CyLLecTBYIOT cregyloline Buabl KOHBEPCMOHHBIX CAESIOK:

e CLeJIKa C HeMedJIEHHOW NOCTaBKOW - KOHBEPCUMOHHAsA onepaumnsa ¢ gaTon
Ba/IIOTUPOBAHMNSA, OTCTOSLLEN OT OHSA 3aKJ/IIOYEHNA COeNKN He Bonee 4yeM Ha OBa



paboynx 6aHKOBCKUX OHS;

e coenka «TODAY» - KOHBEPCMOHHAA onepaumsa ¢ 4aTon BalOTUPOBAHNSA B OeHb
3aKJI0YEHNSA COeNKN;

e caenika «TOMORROW>» - onepaumnsa C gaTon BaJlOTUPOBaHUA Ha clegylowmnn 3a
OHeM 3aKto4YeHnsa paboynin 6aHKOBCKNI OEHb;

e coenkon «SPOT» - KOHBEPCMOHHAA onepauns C 4aTon BaJlOTUPOBAHNSA Ha BTOPOW
3a AHEM 3aKJlo4YeHnsa caenkn pabodmin 6aHKOBCKNIA A€Hb;

e CpOYHas cAeslKa - KOHBEPCMOHHas onepaunsd, gaTta BaJloTUPOBAHMSA HO KOTOPOW
OTCTOWUT OT AaTbl 3aKJ04eHnsa caenkm bonee 4eM Ha ABa paboymx 6aHKOBCKUX OHS;

e coenka CBOIl - coenka, cocToswasn U3 ABYyX MPOTUBOMNOJIOXKHbLIX KOHBEPCUOHHbIX
onepaunm Ha 0AUHAKOBYIO CYMMY, 3aKJIl04aEMbIX B OONH N TOT Xe AeHb. Npn 3TOM
O[Ha N3 YKA3aHHbIX CAENOK ABNSAETCA CPOYHOW, @ BTOpPas - CAEJIKON C HeEMeOJIeHHOMN
MOCTaBKOMN.

YCTaHOB/IEHNE KOPPECMOHAEHTCKMUX OTHOLLUEHUA C MHOCTPaHHbIMU BaHKaMn. DT
onepaunm aenseTca HeobxognMbIM yCi0BMEM NpoBeneHns BaHKoOM MeXxaAyHapoaHbIX
pacyeToB. 121 OCyLLEeCTB/IEHUSA MeXAYHapOAHbIX pacyeToB baHK OTKpbIBaeT B
MHOCTpPaHHbIX baHKax 1 y cebsa KoppecnoHaeHTcKue cyeta «HOCTPO» (Tekywun c4HeT,
OTKPbITbIN Ha UMA KoMMep4yeckan 6aHka y baHKa-koppecnoHaeHTa) n «JIOPO» (TekyLwiui
CYET, OTKPbITbIN B KOMMep4yeckoM baHKe Ha nmsa baHka-koppecnoHaeHTa)[5].

Toprosbie onepaynmn BKAKOYaOT 00CNy)XMBaHNE BHELLUHEIKOHOMMNYECKON AEeATENIbHOCTH
KJINEHTOB, CBA3aHHOE C BbIMNOJIHEHMEM (DYHKLWA areHTa BaJIloTHOro KOHTPOIA.
ObcnyXMBaHME BHELLHEIKOHOMNYECKON AEATENbHOCTN KIMEHTOB CBA3aHO, Npexae
BCero, C nposegeHneM MeXX4yHapoL4HbIX pac4eToB MO 3KCMNOPTHLIM U UMMNOPTHLIM
coenkamiel.

MpueneyeHne geHEeXHbIX CPeacTB B MHOCTPAHHON BalloTe (PU3NYECKUX N IOPULANYECKNX
L BO BKJlaAbl. B Ka4yecTBe BK/IaA4YNKOB MOTyT BbICTynaTb Ntobble opuandyeckmne nvua v
rpa>kgaHe, KoTopble cBo6oaHbI B Bbibope 6aHKa A9 pa3MeLleHns BO BKaAbl
npuHagiexxawmx M geHexHbix cpeacTs. KnmeHTbl BNpaBe OTKPbIBaTb Heobxoanmoe um
KOJIM4ECTBO AEMNO3UTHbIX cHeTOoB B Nitobon BantoTe[7].

YCcTaHOB/IeHNE KOPPECMOHAEHTCKMX OTHOLLEHMWI C ApyrnmMm baHKaMum
OTKpbITUE CHETOB KJINEHTOB B MHOCTPAHHOW BaatoTe

BeneHune cyeToB



Pa3melleHne npmBeYEHHbIX AEHEXHbIX CPeACTB B MHOCTPAHHOW BasiloTe OT CBOEro
MMEHW M 3a CBON cYeT

[MepeyncneHne cpencTts B I/IHOCTp8HHOI7I BaJsIloTe (PU3NYECKUX U IOPNONYEeCKUX unL, BO
BKnaAdbl N gpyrume baHKOBCKME NMHCTPYMEHTHbI, a TaKXXe Ha CHETa DaHKOBCKMNX KapT

BantoTHbIe onepaunmn KoMmmepyeckoro baHka
Pac4yeTbl C popMe 4MCTOro MHKacco

Pac4eTbl ¢ hopme BaHKOBCKOro nepeBoaa
be3nokyMeHTapHbIe onepaunmn

[JoKyMmeHTapHbIe onepauumn

PacyeTbl B (hopMe OOKYMEHTApHOro akkpeamnTmea
PacyeTbl B popMe AOKYMEeHTapHOro MHKacco

Toprosble onepaunn (0bcny>xmpaHmne BHELLHESKOHOMNYECKON OEATENbHOCTU KJIMEHTOB,
CBSI3@aHHOE C BbINOJIHEHNEM (PYHKL NI areHTa BaJIloTHOr0 KOHTPOS)

HeToprosbie onepauun

NHKacco NHOCTpaHHOW BastoThbl

Onepaunn ¢ 4OPOXKHbLIMN YEKaMUN N NNATEXHbIMW AOKYMEHTaMn B MIHOCTPaHHOM BanaloTe
Onepauunn 6aHKa C gparoueHHbIMU MeTallaMu

KoHBepCMOHHbIE onepauun

BantoTHo-obMeHHbIe onepauynmn

MNepeBOAbl HETOPrOBOr0 XapakTepa

PucyHok 1 - Buabl BaNloTHbIX onepauMu KoMMep4yeckoro baHka[s]

Onepauunn baHKa No pasMeLLeHUIO MPUBJIEYEHHbIX OEeHEXHbIX CpenCcTB B MHOCTPaHHON
BaJIlOTE OT CBOEro MMEHM N 3a CBON CHET NpeacTaBasaoT cobon COBOKYMHOCTb aKTUBHbIX
onepauunin: KpeamToBaHNE BHELWLHEIKOHOMNYECKON OeATEeNbHOCTU; MexXbaHKoBCKoe
KpeanToBaHMeE; pa3MeLlleHne OeHEeXHbIX CpeacTB B BaHKax 1 Opyrnx KpeanTHbIX
opraHmsaumsax; npnobpeTteHue LeHHbIX Bymar, naes, akLUMN, AparoueHHbIX MeTannos,



Ha/IM4YHOMN NHOCTPAHHOW BasllOThl, y4E€T BEKCENEN; NPOYMNEe pa3MeLLEHNS OEHEXHbIX
CpencTB.

B npouecce npoBeaeHnsa gaHHbIX onepaunin 6aHKM NPonU3BOAAT pa3iMdHble NHBECTULUN,
KOTOpble MPUHOCAT 40X04 B BUAE NPOLEHTOB, ANBUAEHAOB UM y4acTuUs B npmbbian
COBMECTHbIX npeanpuatun. MNpu aTom obecneynsaeTca cobnogeHmne onpenesneHHbIX
HOPMaTUBOB JIMKBUAHOCTU N pPaUMOHaibHOE pacnpenesieHne pUCKoB Mo OTAENbHbIM
BMAAM MHBECTULNIN. JUHAMNKA U YOE/NbHbIA BEC BblLLENepedYncaeHHbIX onepaunn B
aKTmBax BanaHCoOB hopMmpyeTca NoL BANAHNEM MHOMMX PaKTOPOB, 3aBUCALLNX OT
NoNTUKK BaHKa, 0bLen SKOHOMNYECKON N NOJIMTUYECKON KOHBIOHKTYPbI B CTpaHe[9].

KoMmepyeckne BaHKM MOryT OCYLLLEeCTB/ISATh BbllleyKa3aHHble ornepaunm ToJbKO nNpu
HaJIN4YMM COOTBETCTBYOLWEN nnueH3nn LeHTpanbHoro 6aHka Poccuinckonm depepauymun.
YNonHoMo4eHHble BaHKK ABNAKOTCA OCHOBHbLIMU Y4aCTHUKaMM BaJIlOTHOr 0 pbiHKka Poccun.
MpnopuTeT YNONHOMOYEHHbIX BAaHKOB Ha BasIlOTHOM pbiHKe 06yCcnoBAeH MUX
3KOHOMMNYECKOM POJiblo B rocygapcTee N 0CcobbiM NosioXKeHneM B BaHKOBCKON cUCTeEME.
IMeHHO 4yepe3 ynosIHOMOYeHHble BaHKK OCYLLeCTBAAITCA CAEJIKN KYNJN-NPOoLaXKu
WHOCTPaHHOW BasloThl, NPefoCTaBASATCA KPpeANUTHbIE pecypCbl POCCUNCKUM
3KCnopTepam 1 umnopTepam ona GuHaHCUPOBaHUS 3aTpaT B MHOCTPaHHOW BastoTe.
OfHOBpPEMEHHO YMOJIHOMO4YeHHble BaHKM ABNAOTCA areHTaMun BaJIloTHOr0 KOHTPOJ1,
OCyLLeCTBSEMOro B OTHOLEHUN NobbIX BaNlOTHbLIX Onepauuin, coBepLlaeMblX
KJIMeHTaMn yNoJIHOMO4YeHHbIX 6aHKOB.

1.2. PerynaunpoBaHue BaJIlOTHbIX onepauun 6aHka

BanioTHoe perynnpoBaHme npeactaBageT cobon ogHO N3 HanpaB/ieHUN
roCyaapCTBEHHOr0 peryJnpoBaHns SKOHOMUKK, onpenenaemMoro Kak npowuecc
BO34ENCTBUA roCyapCTBEHHOW BNAaCTMN Ha 0OLWECTBEHHbIE OTHOLIEHMNSA C LEesbio NX
ynopagovyeHusa n ctabnnmsauymm[1o].

foCcynapCTBO OCyLLeCTBASET BaJIlOTHOE peryanpoBaHme nocpencrtsoMm Bblpa6OTKI/I “n
YCTaHOBJ1IEHUA NMpaBnJ1 N NopAagkKa oCyweCcTBJIeHNA BaJlIlOTHbLIX orlepau,mﬁ[ll].

lencTBylollee 3aKOHOAATENLCTBO Poccuinckon denepaumm ycTaHaBAMBaeT npaBuia
OCYLLECTB/IEHMS BaJIIOTHbLIX ONepaunini Mexxay pesnaeHTamu, pesnieHTamMmm 1
Hepe3naeHTaMu, a TakXXe Mexay HepesnaeHTamu. Onis obecnevyeHns NCNoHEHNS
cobntogeHnst NpaBuJl, yCTAaHOBJIEHHbIX OeNCTBYOLWMWM 3aKoHoA4aTeNbCTBOM Poccuu, a



TakXXe npeaynpexaeHus 3noynotpebneHnin HeobxoanMMo ocyLlecTBEHNE NMOCTOSHHOIO
KOHTPOJ1S1 CO CTOPOHbI FrOCyAapCTBa B SIMLLe COOTBETCTBYIOLLMX OPraHOB 1 OpraHu3aLuuni,
HaAes/IeHHbIX MOJIHOMOYMAMWN NO peanm3aunm rocyaapCcTBEHHOM PyHKLNN MO KOHTPOJIIO
Haj OCyLWeCcTBAEHNEM onepaunin peangeHTaMn n HepesnageHtamm[12].

14 viona 2013 r. Bctynun B cmny ®epepasbHbirt 3aKoH 0T 02.07.2013 Ne 155-03 «O
BHeCeHUn n3meHeHuin B ®egepabHbln 3aKOH «O BasIlOTHOM perysimpoBaHnmn 1 BaJlOTHOM
KOHTpOJIe», HarnpaB/IeHHbIN Ha YBeNIn4YeHne nepeyHs onepaummn, nogiexawimx
BaJIIOTHOMY KOHTPOJIIO, @ TaK)Xe Ha paclunmpeHune cepbl NCMosib30BaHUSA POCCUNCKONO
pyb1a B TpaHCrpaHU4YHbIX NepeBofax «pe3naeHT-pe3ngeHT»,
«Hepe3ngeHT-Hepe3ngeHT». 3akKoH Ne 155-03 HanpassieH Ha nubepanunsaunto
POCCUNCKOro BaJIlOTHOIO 3aKoHo4aTesibCTBa. DTO Heobxoanmoe ycnosume ons
npoasvxeHus pybnsa B kayectse cBOOOAHO KOHBEPTUPYEMOW BantoThl. Beab onsa
cBobOAHOM KOHBepTUpPyeMocTun pybnsa Heobxoammo, 4Tobbl 0Te4yecTBEeHHas BaloTa
nMena cCnpoc U XOXAEeHNe He TOJIbKO BHYTPU CTpaHbl, HO U 3a rpaHuuein. Hosaunu
3aKoHa Ne 155-®3 npenctaBndaiOT UHTEpPEC, NpexXxae BCero, npakTnyeckn ans scex
OOYepHNX NpesnpusaTUn NHOCTPaHHbIX KOMNaHWKW, paboTaowmx B PoCCn n nMerLwmx
BCTPEYHble NOTOKU MMMNOpPTa U 3KCNopTa.

C 1 okTa6bpa 2012 r. BcTynuna B cuny NHCTpykuma banka Poccum ot 04.06.2012 Ne 138-
N «O nopsagke npencTaBieHNs pe3ngeHTaMu U HepesngeHTaMum yrnosIHOMOYEHHbIM
baHKaM OOKYMEHTOB U MH(OpMaL MK, CBA3AHHbIX C MpoBeAeHMEM BaIIOTHbIX onepauunni,
nopsake opopmaeHNa NacnopToB CAEJIOK, a Tak>XKe Nnopsaake yyeta ynoJsIHOMOYEHHbIMU
BaHKamMu BaIlOTHLIX ONepaunin n KOHTPOJIA 3a X nposefeHnemM»[13].

C 1 ceHTabpsa 2013 r. BCTYNWUIN B CUJ1Y NEPBble U3MEHEHUSA B AAaHHbIA HOPMATUBHbIN
DOKYMeHT, BBefieHHble YKa3aHmeM baHka Poccum o1 14.06.2013 Ne 3016-Y. U3meHeHuUA
Bbl3BaHbl HEOOHO3HAYHbLIMN TPAKTOBKaMUN HEKOTOPbLIX MYHKTOB NHCTpyKumm Ne 138-W, a
Tak>XXe HeobXo0AMMOCTbIO OCBELLEHNA TeX 30H, KOTOpble He Y4TeHbl B NepBOn pefakuum
AOoKyMeHTa. KpoMe Toro, pag naMeHeHuin 3aTparmBaeT UCKIKYNTENIbHO popMasibHble
MeXaHN3Mbl B3aUMOOENCTBUSA, KOTOPbIe CJIOXKMBLUENCS 3a rof NpPakTUKon Obiain
ynpouieHbi[14]. UHCTpyKUMS faeT BO3SMOXXHOCTb B NOJIHOM 06bemMe 1cnoJsib30BaTh
3N1€KTPOHHbIN JOKYMEHTOO60pPOT Mexay KIMeHTOM-pe3naeHToM n baHkoM nacnopTa
CAEsIKW, 4TO YyNnpoLLaeT NpoLecc NoJyyYeHUs KINeHTaMun yrnoaHoMo4eHHoro 6aHka
AOKYMEHTOB BaJIlOTHOro KOHTposisa. OcobeHHoe 3HavyeHmne 3To npunobpeTaeT AN
KJINEHTOB-Y4aCTHMKOB BHELLIHETOProBOW AeATesIbHOCTU, MPUMEHSAILWNX yAaIeHHbIV
[OCTyn K cucteme 6aHKOBCKOro obcny>xmBaHus.



B 2014 r. ®epepanbHbIM 3aKOHOM Ne 218-03 o1 21.07.2014 r. B cTaTbhio 12 ®3 «O
BaJIIOTHOM perynpoBaHuUn 1 BasloTHOM KOHTPO1€» Bbl/In BHECEHbI U3MEHEHMUS, KOTOPbIE
BCTYNnuAn B cnny c 1 auBapda 2015 r. B cooTBETCTBUM C USMEHEHUAMU, PEe3ULAEHThI,
nmewwme nocne 1 auaps 2015 r. cyeTta (Bkaaabl) B 6aHKax 3a npenenamm Tepputopumn
P®, o6a3aHbl NpeacTaBAATb HAJIOrOBbIM OpraHaMm OT4YeThbl O ABUXEeHUN CpencTB no
TaKMM cyeTaM (BKJN1afaM) C noaTBep X galowmmMm 6aHKOBCKMMU AOKYMEHTaMun B nopsgke,
yCTaHaB/IMBaeMOM MnpaBuTesibCTBOM P® no cornacosaHuto ¢ baHkoMm Poccun.

depepanbHbiM 3aKOHOM OT 21.07.2014 r. Ne 218-®3 «O BHECEHUN N3MEHEHUI B
oTAesNbHble 3aKOHoAaTeNIbHble akTbl Poccunckon ®enepaynmnm» BHECEHbI cregyloune
N3MeHEeHNs B BaJIDTHOE 3aKOHO4ATENIbCTBO:

1) MonoxxeHunsa ®egepanbHOro 3akoHa oT 10.12.2003 r. Ne 173-d3 «O Ba/IlOTHOM
perynamposaHuv 1 BaJIlOTHOM KOHTPOJIE» PACMpPOCTPaHATCA TakKXe Ha pe3naeHTOoB B
OTHOLLUEHUW BJIafeHNSA, NMOJIb30BaHUSA U pacnops»xeHus BajtoTon Poccmnckon ®epepaunm
N BHYTPEHHMMU LeHHbIMU ByMaraMun 3a npegenamu Tepputopumn Poccumnckom
depepaynn. o 2 aBrycta 2014 r. cybbekTaMmn BaNtOTHbIX MPaBOOTHOLIEHUA, 06bEKTOM
KOTOpPbIX ABNAKOTCA BaJtoTa Poccnnckon depepaunm n BHyTPEHHME LieHHble bymarn,
MOrnn BbITb TONIbKO HEPE3UAEHTHI.

2) C 2 aBrycta 2014 r. nonoxxeHuns ®egepanbHoro 3akoHa oT 10.12.2003 r. Ne 173-®3 B
OTHOLUEHWWN BJlafEeHNS, MOJIb30BaHUA N pacnopsXeHns BantoTon Poccnnckon degepauymm
N BHYTPEHHUMUN LeHHbIMN ByMaraMun 3a npegesnamMmm Tepputopum POCCUNCKON
depepaunm pacnpocTpaHATCA Ha pe3naeHToB. COOTBETCTBEHHO, pe3naeHThbl Nnpu
onepaumax c BanatTon Poccnmnckon degepaynm n BHyTPEHHUMU LEHHbIMKM ByMaramu 3a
npepenamun Tepputopun Poccnimnckonm depepaumm obs3aHbl BbINONHATL TpeboBaHMA
®epepanbHOro 3akoHa ot 10.12.2003 r. Ne 173-®3 «O BasIlOTHOM peryampoBaHun v
BaJIIOTHOM KOHTpOJie».

Kpome Toro, ®epepasibHbiM 3aKOHOM 218-P3 pacwinpeH nepevyeHb CYMM, KOTOPbIe MOryT
ObITb 3a4MCNIEHbI Ha CYETa PE3NAEHTOB, OTKPbITbie B BaHKaX, pacnoslI0XKEHHbIX 3a
npegenamun Tepputopun Poccnimnckonm depepauunn.

C 23 dpeBpansg 2015 r. BcTtynuio B cuny YkasaHue baHka Poccuum YkasaHue baHka Poccuun
oT 6 HOABpsA 2014 r. Ne 3438-Y «O BHeceHUn nameHeHun B MHCTpykuuto baHka Poccuum oT
4 noHa 2012 roga Ne 138-U «O nopsanke npeancrtaB/ieHUsA pe3sngeHTamum m
Hepe3naeHTaMn YNOJHOMOYEHHbIM BaHKaM AOKYMEHTOB N MH(OPMaLUnn, CBA3AHHbIX C
rnpoBeneHneM BaJIIOTHbIX onepaunn, nopsake opopmMaeHnsa NacnopToB CAENOK, a TakXXe
nopsgke y4yeTta yrnosiHOMoO4YeHHbIMU BaHKaMKM BaIlOTHLIX Onepaunm n KOHTPOS 3a UX



nposeaneHnem»., B cooTBeTCTBMN C 3TUM YKa3aHuem npomsowsin NSMeHeEHNA B
ocyLiecTBJ1IEHNN KOHTPOMA YINMOJIHOMOYE€HHbIMA 6aHKaMu BaNOTHbIX orlepau,vu7|
pe3naeHToB N Hepe3naeHTOoB.

BbiBOObI

BantoTHble onepaunn B 6aHKax - 3TO onepauunmn, CBA3aHHbIE C Kyrnaen-nponaken
WHOCTPaHHOW BaJlIlOTbl, UCMOJIb30BaHNEM MHOCTPAHHON BasilOThl B Ka4eCTBe CpencTBa
naaTexxa, MCNOJIb30BaHMEM HALMOHAJ/IbHOW BantoThbl MPU OCYLLLECTBIEHNN
BHELHEIKOHOMNYECKON OeATeNIbHOCTU, BBO30OM 13-3a pybe)ka 1 BbIBO30OM 3a pybex,
nepecbiIKON BaJIIOTHbIX LLEHHOCTEN.

K 6aHKOBCKMM onepaynsm ¢ MHOCTPAHHOW BaNIlOTON OTHOCATCSH: BEAEHME BaIOTHbIX
CYETOB KJIMEHTYpPbIl; HETOProBble onepaunmn; YyCTaHOBJIEHME KOPPECNOHOEHTCKNX
OTHOLWEHUN C POCCUNCKUMN YMOJHOMOYEHHbLIMN U MHOCTPAHHbIMU BaHKaMu;
MeXXYHapoLHble pacyeTbl, CBA3aHHbIE C SKCMOPTOM U UMMOPTOM TOBapPOB N YCIYT;
MoKynka v npogaxa MHOCTPaHHOW BaJItOTbl HA BHYTPEHHEM Ba/IlOTHOM PbIHKE;
npuBaeYeHme N pa3MeLleHNe BaIloTHbIX CPeacTB BHYTPU PD; KpeauTHbie onepaynmn Ha
MeXXAYHAPOAHbIX AEHEXHbIX PbIHKaX; AEM03UTHbIE N KOHBEPCUOHHbIE oNepaunn Ha
MeXXAYHAPOLAHbIX AEHEXHbIX pblHKaX. Kommep4yeckmne 6aHKm MOryT oCyLeCcTBAATb
BblLLEyKa3aHHble ornepaunm ToNIbKO NpY HaIM4YnUKM COOTBETCTBYIOWEN NnueH3nn LIBP.

KpuTepusaMun kKnaccmdmkaumnm BaatoTHbIX onepaumnini baHka aBaaoTCA: PyHKLUNOHabHOEe
Ha3Ha4vyeHne BaHKOBCKOM onepaunn, cnocob opMrUpoBaHUSA AN pa3MeLLEHUS pecypCcoB
baHkKa, 0bbekT onepaunmn (B BaatOTHON LEHHOCTK), CYOBEKTHbLIN COCTaB BaJIlOTHOMN
onepaumnmn, CPOK NOCTaBKN BasIlOT, MECTO COBEPLLUEHNS, TEPPUTOPUS NMPOBELAEHUS.

NnaBa 2. BanoTHble onepauuu OAO
«CEB3ANMMMHBECTNMPOMBAHK>»

2.1. AHanu3 BaNIlOTHbIX onepauun OAO
«CEB3ANMMMHBECTINMPOMBAHK>»

BaHk co3naH B HosAbpe 1992 r. nog umeHeM AKB «TpaHc Kanutan baHk» n asnsaeTcs
OOHUM N3 cTapenwmnx BaHKOBCKMX yupexxaeHun Poccun. B Hos6pe 2000 r. obmm



cobpaHmeM akunoHepoB 6bIsI0 NPUHATO pelleHne o nepenMmeHoBaHnum 6aHka B
«CEB3AMNHBECTIMPOMBAHK», a B 2001 r. ronosHon oduc 6bin nepeseneH B CaHKT-
MNeTepbypr. CeroaHsa baHk sBNseTCSA yHUBEpCasbHbIM BaHKOM, OKa3biBalOWMUM YCYri
OPULANYECKNM U PU3NYHECKNM JTNLLAM.

Ha cerogHsa Ba>kHenwmnm nctoYHnkom goxona ans OAO «CEB3AMMNHBECTBAHK», Hapagy
C OoxodaMun, rnoJlyd4aeMbiMN OT KpeauToBaHUS, paCH4eTHO-KacCoBOro obCcnyXmBaHus,
COBEepLUEeHNs CAeNOoK C LeHHbIMN ByMaramu, ABAAOTCA A0X0A4bl, MOJlyYEHHbIE OT
npoBeneHnsa BaJIlOTHbIX onepaunn.

CocTaB BaJIOTHbIX onNepauuin, NpoBoaAnMbIX bBaHKOM, NpeacTaBseH B Tabnuvue 1.
Tabnuua 1
OCHOBHblIe BUAbl BaJIlOTHbIX onepauumu

OAO «CEB3AINMWHBECTBAHK>

Onepauuu 6aHKOB,
OCyLLeCTBJIAEeMble B COOCTBEHHbIX
MHTepecax

Onepauumn 6aHKOB, NpoBoAALLMECH B
MHTepecax KJIMeHTOB



obcny>xMBaHMe 3KCMNOPTHO-UMMNOPTHLIX (a
TakXe APYrux BHELHE3IKOHOMMUYECKUNX)
onepauuin KJINEeHTOB PE3NLEHTOB U
Hepe3nOeHTOoB;

OCYyLLIeCTBJIEHNE MeXAYHaPOAHbIX NiaTexen;

NpenocTaB/iIEHNE KPeaNTOB B MHOCTPAHHOM
BaJIlOTE pe3n[eHTaM 1 HepesnaeHTaM u
KpeauToB B pybnisix Hepe3ngeHTaM;

NOKynNKa/npoaaka MHOCTPaHHON BaaOTbI (U
APYrux BastOTHbIX LLEeHHON) N0 NopYy4YeHUio
KJINEHTOB B paMKaxX OCYyLLEeCTBJ/IEHNS
BHELIHEIKOHOMNYECKOW AeATeNIbHOCTN.

IMUCCMA OOKYMEHTAPHbIX NHKACCO,
aKKpeaouTMBOB, oNepaumnn B paMKax gpyrux
dopM MeXxayHapoOHbIX pacyeTos,
npenocTaBieHNE rapaHTum;

NpenoCcTaB/IEHNE KOHCY/IbTALMOHHbIX U
NH(OPMALMOHHBIX YC/Yr MO BOMNPOCaM
NpoBeeHNs BalOTHbIX onepaLunii

MexxbaHKOBCKMe onepauum no
NPUBJIEYEHUIO N Pa3MeLLEeHUNIO
KpeOoUTHbIX U AerN03UTHbIX PecypcoB B
WHOCTPaHHOW BalOTe;

MoKynka/npoaa»ka MHOCTPaHHON
BaNtlOThbl (U APYrnx BalOTHbIX
LLEHHOCTEW), B TOM 4ucCne B
CMNEeKYNATUBHbLIX Lensx;

onepauumm no CTpaxoBaHUO PUCKOB
BHELIHE3KOHOMMNYECKON AesaTesIbHOCTH
(BaNOTHbLIN, CTPaHOBOW)

B Tabnuue 2 npeactaBneH aHaan3 AUHaMUKK BastloTHbIX onepaunin 6aHka 3a 2013-2015

rr.

Tabnuua 2

AHanun3 AMHaMUKHM BasnioTHbIX onepauun OAO «CEB3ANMMMHBECTBAHK>» B 2013-

2015 rr. [15]

Ne
/ HauMeHOBaHue CcTaTbu
n/n

2013 r.

TemMmn Temn
pocTa pocTa
2014 r. 2015 r. 2015/ 2015/

2013, % 2014, %



2.1

2.2

3.1

3.2

3.3

Onepaunn 6aHKa MHOCTPaHHON
BaJlIloTe (aKTUBbI), BCErO

B TOM Hucne:

Oonepauunmn ¢ AeHeXXHbIMU
cpeacTBaMu

Mexx6baHKOBCKNE onepaunn

Me)x6aHKOBCKME pacyeTHble
onepaumnun

Pa3smeweHHble MexxbaHKOBCKME
0eno3nTbl N NpeaocCTaBJ/iEHHbIE
MexxbaHKoBCKMe KpeaonThbl

Orlepau,vm C KIneHtamMm, Bcero

B TOM Hucne:

CpencrtBa Ha cHeTax KJINEHTOB
H6aHKa

KpeounTbl, NpenocTaB/ieHHble
KJIMeHTaM

PacyeTbl No oTAE/bHbBIM
onepaundam C KJIMeEHTaMn

Bno)xeHnsa 6aHKa B LeHHble
bymarmu

2731817 2820640 3150440 115,32

222800 235231 240154 107,79

635370 635437 636121 100,12

630050 630102 630769 100,11

5320 5335 5352 100,60

1653531 1709333 1962977 118,71

245615 269 256 339583 138,26

1065400 1072807 1053901 98,92

342516 367270 569493 166,27

220136 240639 311188 141,37

111,69

102,09

100,11

100,11

100,32

114,84

126,12

98,24

155,06

129,32



N3 paHHbIX Tabnuubl 2 BUAHO, 4YTO B TE€YEHNE UCCcenyemoro rnepmnoga ob6wemsbl
BaJIOTHLIX onepaunn, 3a UCKJIIDYEHVNEM KPeanToB, NpefoCTaB/IEHHbIX KJIMEHTaM,
Bo3pacTanun. B uenom ob6bem BantoTHbIX onepaunni B 2015 r. Ha 15,32 % 6onblie, 4em B
2013 r. n Ha 11,69 % Bbiwe noka3aTtensa 2014 r. Hanbonee cyueCTBeHHbIN POCT
OTMeYaeTCs Mo BaJITHLIM onepaynsam C KnmeHTamu, obbem KoTopbix B 2015 r. Ha 38,26
% Bbiwe, 4em B 2013 r. n Ha 14,84 % Bbiwe noka3aTens 2014 r. B cocTaBe BaJIlOTHbIX
onepauunin C KnmeHTamm Hanbonee CyLeCTBEHHO yBENYNBAINCL 06bEeMbI pacyeToB Mo
oTAesNibHbIM ornepaunsam, kotopble B 2015 r. npeBbicnnm nokasatenb 2013 r. Ha 66,27 %,
a nokasatenb 2014 r. - Ha 55,06 %.

HaHHble Tabnunubl 2 NO3BONAKT CAeNaTb BbIBOA, YTO AOCTAaTOYHO CYLLLECTBEHHO
yBENNYUINCh BNoxXeHnsa 6aHka B LeHHble BymMarn B MUHOCTpaHHOW BantoTe: Ha 41,37 % B
2015 r. oTHOoCuUTenbHO ypoBHA 2013 r. n Ha 29,32 % oTHocuTenbHO 2014 r. B TO xe
BpeMs KpeanTbl B MHOCTPaHHON BastloTe cokpaTuamncb B 2015 r. Ha 1,08 %
OTHOCUTENbHO YpoBHA 2013 r. nHa 1,76 % oTHOCUTENbHO ypoBHA 2014 r. B 2015 .
OTMEeYaeTCs CHMXXEHME NOonynsapHOCTU KPeanToB B BaJIlOTE Cpein 3aeMLLMKOB. ITO bbio
obycnoBneHoO poCcToM Kypca gosinapa. B ycnosmax HecTabuibHON SKOHOMUKWN 3aeMLNKN
npeanoymTaloT 6paTb KpeauThl B TON BasaloTe, B KOTOPOW nosayyatoT 3apaboTHyto naaTy.

CTpyKTypa OMHaMUKN BaIlOTHbIX onepauunii npeacrtaBsieHa B Tabauvue 3.

N3 paHHbIX Tabnuubl 3 BUAHO, 4TO HAaNBONbLWNN YAENbHbLIAN BEC B CTPYKTYPE aKTUBHbIX
BaJIIOTHbIX onepaunm 3aHMMaloT onepauynn ¢ kKnmeHtamm: 60,53 % B 2013 r., 60,60 % B
2014 r.n 62,31 % - B 2015 r. I3MeHeHNs yOeNbHOro Beca onepaumnin C KImeHTamMmu 3a
nccnenyemsin nepuoa B LesioM He cyulectBeHHa. OgHako, cnefnyet oTMEeTUTb, 4TO
yOeJsibHbI BEC KpeanToB B MHOCTpPaHHOW BantoTe B 2015 r. Ha 5,55 nyHKTa HMXe, 4YeM B
2013 r. n Ha 4,58 nyHKTa HMXe noka3atena 2014 r. JaHHbIn hakT obycnoBneH
CHMXeHnem obbemMa BallOTHOrO KpeanToBaHMA. B To XXe BpeMsa cnenyeT OTMETUTb, H4TO
0019 BaJIIOTHbIX KPeANTOB B CTPYKTYpPE aKTUBHbIX BaJIIOTHLIX onepaunm 4oCTaTo4HO
BblcoKa: 39 % B 2013 r., 38,03 % B 2014. 1. 1n 33,45 % B 2015 r. [locTaTO4YHO BbICOKaA
00719 NpenoCTaB/IEHHbIX BaJIlOTHLIX KPeauToB, C O4HOW CTOPOHbLI, ABASETCH
CBMAOETENbLCTBOM AMBEPCUPIMKALUKM KpeanTHoro noptdena 6aHka, ogHaKo, C Apyron -
ABNAETCA NCTOYHNKOM BO3HUKHOBEHWS MOBbILLUEHHbIX PUCKOB BaHKa (B cny4vae
N3MEHEHMEM B CTOPOHY CHUXXEHMSA KypCa BalloTbl KpeauTta), ocobeHHO B Cilyyae
npeaocTaB/eHNA BaNOTHLIX KPeANUTOB Ha OJINTENbHbIN CPOK (CpokomMm bosiee 1 roaa).
Takum o0bpa3oM, CHMXKEHME O0IMN BalOTHbIX KPeaANTOB B CTPYKTYPE aKTUBHbIX BaJIOTHbIX
onepaunin MoxeT ObITb OLLeHEHO KaK (PaKTop CHUXXeHUSA puckoB BaHKa.

Tabnuua 3



AHanun3 CTPYKTYpbl aKTUBHbIX BantoTHbIX onepauun OAO «CEB3ANMMHBECTBAHK»

B 2013-2015 rr. [16]

HauMeHOBaHue cTaTbu
n/n

Onepaunm 6aHKa NHOCTPAHHON
BaJitoTe (aKTUBbI), BCEro

B TOM 4Hucie:

Onepauun C oeHe>XXHbIMU
cpencTBamMu

2. MexbaHKOBCKME onepauunm

Me>XB6aHKOBCKME pacyeTHble
onepauunm

2.1

Pa3melleHHble MeXXbaHKOBCKME
2.2 [0eno3nTbl U NpefoCTaBJ/IeHHbIEe
MeXXDaHKOBCKMEe KpeaunThl

Onepaunn C KNMeHTaMun, BCero

B TOM 4HYuCJe:

31 CpencTBa Ha CHeTax KJNEHTOB
"~ BaHKa

KpeaunTbl, NpefocTaB/ieHHble
K/MeHTaM

3.2

rI

rl

rl

N3MeHeHue
2013 2014 2015 2015/

2013, %

100,00 100,00 100,00 0,00

8,16

23,26

23,06

0,19

60,53

8,99

39,00

8,34

22,53

22,34

0,19

60,60

9,55

38,03

7,62

20,19

20,02

0,17

62,31

10,78

33,45

-0,53

-3,07

-3,04

-0,02

1,78

1,79

-5,55

N3MeHeHue
2015/

2014, %

0,00

-0,72

-2,34

-2,32

-0,02

1,71

1,23

-4,58



PacyeTbl NO oTAE/bHbIM
onepaundam C KJIMeEHTaMn

12,54 13,02 18,08 5,54 5,06

Bno>xxeHuns 6aHKa B LLEHHbIE

8,06 853 988 1,82 1,35
bymaru

Oonga snoxeHunin 6aHka B LeHHble ByMarm B MHOCTPaHHON BaslloTE B TeYeHune
nccnenyemoro nepuopna sospactaeT: B 2015 r. gaHHbIN NokasaTenb coctasnn 9,88 %,
4yTo Ha 1,82 nyHKTa BbiWwe, 4eM B 2013 r. n Ha 1,35 nyHKTa Bbilwe noka3aTtens 2014 r.
3TO MOXeT ObITb OLEHEHO MOJIOXKUTESNILHO, TaK KakK 40XoA4bl, nosy4yaeMmbie 0aHKOM Mo
OAHHbIM OMepaunaM ABAAITCH, KakK NpaBusio, CTabuibHbIMU 1 Bblpa)KeHbl TakXXe B
WHOCTpPaHHON BasnoTe

Hanee npoBeneM aHa/IM3a BaJIlOTHbIX aKTUBOB BaHKa B pa3pe3e OCHOBHbIX BUAOB BalOT,
C KoTopbiMK paboTaeT 6aHK (gonnapbl CLLA, eBpo, Npoyne BantoThbl).

Tabnuua 4

JVWHaMuKa BaJIlOTHbIX aKTUBOB NO OCHOBHbIM BuaaM BaniotT OAO
«CEB3ANMNHBECTBAHK>» B 2013-2015 rr. [17]

Temn pocta TeMn pocTa

HaunMeHOBHMe cTaTbH 2013 r. 2014 r. 2015 r. 2015/ 2015/

2013, % 2014, %

Onepaunm 6baHKa NHOCTPaAHHON
BanioTe (aKTMBbI), BCEro 2731817 2820640 3150440 115,32 111,69

B TOM Yucne:
B nonnapax CLUA 1475181 1494939 1638229 111,05 109,59

B eBpo 1038090 1071843 1228672 118,36 114,63



B npo4unx BanoTax 218545 253857 283539 129,74 111,69

Mo gaHHbIM Tabnuubl 4 BUAHO, 4TO HanbonbwnmMn Temnamu B 2015 r. pocsn onepaunn B
eBpo: obbveM onepaumnn ysenn4nncs Ha 18,36 % oTHocuTeNbHO ypoBHA 2013 r. 1 Ha
14,63 % oTHOCUTENbHO YypoBHSA 2014 r., 4TO NpeBbIlLaeT TeMMbl MPUPOCTa BaIlOTHbIX
onepaunin B LLEOM.

B CTpyKType aKTUBHbIX BaJllOTHbIX onepauun npeobnagatoT onepaummn B gonnapax CLUA:
54 % B 2013 r.,53 %8B 2014r.n52 % B 2015 . Mpn 3TOM CnegyeT OTMETUTbL HEKOTOpPOE
CHUXXEeHNe yaenbHOro Beca A0/1J1apOBbIX onepaunn ¢ COOTBETCTBYOLWMM POCTOM A0JIM
onepaumnin B eBpO U NPoYMx BastoTax. BbICOKMA yaenbHbIM BeC akTUBOB B Aossapax CLUA
obycnoBneH TeM, 4TO B HaCToSALLEE BPEMS COXPAHAETCH TEHOAEHUMNSA NMPOBEAEHMNS
KOMMepYeCcKnx caoesiok nmeHHo B gosiiapax CLUA, pafooBble rpaxaaHe, Takxe
TpaAuUMNOHHO OpMeHTUpoBaHbl Ha gonnap CLUA.

NaccmBHbIE onepaumnn - co3faHne BasloTHbIX pe3epBOB B MHOCTPAHHOW BantoTe (Npvem
0eno3MTOB B MHOCTPaAHHON BasiloTe, NpoAarka 3a MHOCTPaHHYIO BastoTy LeHHbIX bymar,
BKJIt04Yasa cobCTBEHHbIE LeHHble byMarn baHka, nosy4YeHne KpegunToB B MHOCTPaHHOMN
BasIloTe OT APYrMX YNOJHOMOYEHHbIX BaHKOB).

B OAO «CEB3AMMNHBECTBAHK» 3T onepauun BkaoYaloT B cebsa cneaytowme suabl: 1)
rnpuseneyeHmne Oeno3nToB: PU3NYECKNX NNL,; PpUgNn4ecKnx nul, B TOM 4yucne
MexXbaHKOBCKME Oeno3uThl; 2) Npofarka 3a MHOCTPaAHHYIO BasloTy LUeHHbIX 6ymar; 3)
nosnyyeHne KpeamToB B MHOCTPaHHOW BastoTe OT Apyrux 6aHKOB.

Tabnuua 5

JvHaMuKa naccuBHbIX BantoTHbIX onepauun OAO «CEB3ANMMMHBECTBAHK» B
2013-2015 rr. [18]

TeMmn TeMmn
pocTa pocTa
HauMeHOBaHMe cTaTbMu 2013 r. 2014 r. 2015 . 2015/ 2015/

2013, % 2014, %



Onepaunn 6aHKa MHOCTpPaHHON

BantoTe (Maccmsbl), BCEro 7456217 7466138 7476503 100,27 100,14

B TOM Hucne:

eno3nTtbl PU3NYecKnx nuu 5838218 6600066 6130732 105,01 92,88

[eno3nTbl pUANYEeCKUX nunL, 1185539 686884 859797 72,52 125,17

Mpoaarka ueHHbIx bymar 111843 7466 - - -
313161 171721 485972 155,18 283,00

MonyuyeHue KpepuToB

N3 paHHbIX Tabnnuybl 5 BUOHO, 4TO 0O6bEM MacCUBHbIX onepaunin baHka B MHOCTPAHHOW
BasitoTe 3a 2014-2015 rr. usmeHmnnca He cywectseHHo: B 2015 r. oH yBenn4uncs
oTHocuTenbHO ypoBHA 2013 r. Ha 0,27 %, a noka3aTtend 2014 r. - Ha 0,14 %. lNpwn 3TOM
Mo OTAEe/IbHbIM BMAaM NaCCMBHbLIX BaJIlOTHbLIX onepaunn HabnwogatoTcs bonee
3HaYUTENIbHble U3MEeHEeHUA. Tak, 4eno3UTbl PU3NYECKUX JIUL, B UHOCTPaHHOW BaJlloTe B
2015 r. cokpaTuancb oTHOCUTEsNIbHO NoKa3aTtena 2014 r. Ha 7,12 %. Onepauunu no
nponaxke LUeHHbIX bymar, Bblpa>KeHHbIX B MHOCTpPaHHOW BantoTe B 2015 r. 6aHK He
nposoaun.

3HaYNTENbHYI0 HYacTb 82% B CTPYKTYpe NacCMBHbLIX Onepaumnn CoCTaBNAT NpuBJieYeHne
0eno3nTtoB pusndeckmx nuy,. MNMpu atom B 2015 r. Nnpon3oLno yMmeHblUleHne yaesbHOro
BeCa BaJIIOTHbIX AerNM0o3UTOB (PU3NYEeCKNX 1L Ha 6,4 NyHKTa oTHocuTesnbHO 2014 r. Kak
y>Xe 6bI/10 YyKa3aHOo Bbille, 3TO 06yC/I0BNIEHO CHUXKEHNEM NHTEpeca BKIaA4YNKOB K
herno3nTtam B MHOCTPAHHOW BaJIlOTE U3-3a CHMXXEHUSA CTaBOK No HUM. OfgHako,
HeobXxoaAMMO OTMETUTb, 4TO HECMOTPSA HE CHUXKEHME yaesIbHOro Beca Aen03MTOB
pUr3MYEeCKNX N1l B MHOCTPaHHOW BaslloTe B 0bLemM obbeMe NacCMBHbIX BalOTHbIX
onepauunn, nx yaoenbHbIN BeC 0CTaeTCsa BbICOKUM, YTO CBUAETeNIbCTBYET O J0BEepumn
HaceneHns bGaHky.

2.2. AHanNM3 J,OXOAHOCTU BAaJZIIOTHLIX onepauumn



AHann3 poxonoB 6aHKa OT NMpoBeAEHNS onepaunin C NHOCTPAHHOW BaIlOTOM
npeacTtasneH B Tabnnuye 11.

Tabnuua 6

AHanu3 poxonoB OT BanloTHbiX onepauun OAO «CEB3ANMNHBECTBAHK» B 2013-
2015 rr. [19]

MNokazatens 201320132015 | oo PocTa Temn pocra
2014/2013, %  2015/2014, %

YncTble goxoabl OT onepauui

- . 6766 8467 7749 125,14 91,52
C MHOCTPAHHOW BaJIlOTOWN
YncTole goxoabl OT
nepeoueHKn MHOCTPaHHON 300 -6 -360 - B 60 pas
BaJ1lOThbI
Hoxoabl BCero 7066 8461 7379 119,74 87,21

Mo paHHbIM Tabnnubl 6 BUAHO, 4TO 06w e Aoxoabl OT NPOBEeAEHUS BaJIIOTHbLIX onepaunmi
B 6baHke B 2014 r. Bo3pocan oTHocuTenbHo 2013 r. Ha 19,74 %. B 2015 r., HanpoTus,
nMeeT MeCTO CHUMXXEeHMe 00X0L0B OT BaJIIOTHLIX onepaunn Ha 12,79 %. B Toxxe BpemMsA B
2015 r. poxoabl OT NpoBeAeHUs BaJIlOTHbIX onepaunin Ha 4,43 % Bbiwe, 4em B 2013 r.

AHanusunpysa ooxoabl Mo BuaamM onepaunim, OTMETUM, YTO YANCTbIN JOX04 OT NepeoLeHKN
WHOCTpPaHHOW BaIloTbl Obl1 nosyveH ToNbko B 2013 r.; B 2014 n 2015 rr. 3T onepauun
Ob1n yObITOYHBIMW. Mpuyem, ecnm B 2014 r. yObITOK OT NepeoL,eHKN MHOCTPaHHOM
BaJIlOTbl COCTaBuA 6 TbiC.pyb., To B 2015 r. oH Bo3poc Ao 360 Thic.pyb.

YncTble goxoabl OT onepaunnm ¢ MHocTpaHHoM BantoTon B 2014 r. Bo3pocnu Ha 25,14 %
oTHocuTenbHO 2013 r., Ho B 2015 r. He yaanocCb NPOAOJIKUTL 3TY TEHAEHLWNIO: AOXO4bI
CHU3NANCL Ha 8,48 %.

NTak, aHannsupys onepaymm ¢ MHOCTPaHHOWM BasIloTON, MOXXHO CAenaTb BbIBOA, YTO OHU
NPUHOCAT BaHKy onpenesieHHbIn goxon. B 2013 r. goxo4bl OT BaJIlOTHLIX Onepauuni
COCTaBUIN YUNCTbIX goxonoB 6aHka 4,29 % (7 066 * 100 : 164 719); B 2014 r. 3T10T



rnokasaTenb yBenmymncsa 0o 6,58 % (8 461 * 100 : 128 549). B 2015 r. goxoabl oT
BaJIIOTHbIX onepaunn coctasnaoT 6,97 %(7 379 * 100 : 105 860), To eCTb 3Ha4YUTESILHO
n3MeHeHnA No cpaBHeHUto € 2014 r. He NPOUCXOAMUT.

2.3.YnpaBsieHue BaJIOTHbIMU PUCKaMu B bDaHke

Moo BaNtOTHLIMU pUCKaMMN BaHK MOHMMaeT BO3MOXXHOCTb (DMHAHCOBLIX NOTEepPb
(ybbITKOB), CBA3AHHbIX C U3MEHEHMEM KYPCOB MHOCTPAHHbIX BaJIlOT MO OTHOLWEHWUIO K
poccunckomy pybnto. YnpasnieHne BaatoTHbIM PUCKOM obecnevymBaeTcs
B3aMMOCBSI3aHHbIM peryampoBaHneM OTKPbITOW BasIlOTHOW MO3NLUN U CPOYHBIMU
aKTMBHO-MACCUBHbIMM onepaunsamMn baHka B pa3HbIX BaJllOTax.

HaHHble, NpeacTaBsieHHble B Tabnunue 7, MokasbiBatoT, YTO MO BaJOTE B LLESIOM 1 NO
BCEM BMAaM BaJIlOT MMEET MEeCTO KOPOTKada No3nLUKns, KOTOpasd MOXXET HEraTUBHO BUATb
Ha pe3ynbTaTbl AeATeNbHOCTU BaHKa, TaK Kak eCan KypcC BaJlloTbl paCcTeT, akTUBbI B
aflbTepHaTMBHOW BantoTe ob6ecLeHnBaoTCA N HE MOKpPbIBaOT 0643aTeNbCTB,
3apMKCMpOBaHHbIX B Ba3oBon pacTyuwen BaaoTe. B 2015 r. oTKpbITasa BastoTHas
no3nuna yesenndmnachk Ha 3,25 % oTHocuTenbHo 2014 r., npu4yem ocobeHHOo
CyLLeCcTBeHHO no no3numm B gonnapax CLUA (Ha 16,16 %).

Npobnema pucka ABNAETCA OAHON U3 KJIOYEBbIX B gesaTesibHocTn OAO
«CEB3AMMNHBECTBAHK». 1na 6aHKa Ba)KHbIM ABASeTCA He n3bexxaHne pucka sBoobue, a
npenBuaeHne n CHUXXKeHne ero 40 MUHUMaIbHOro YpoBHA. BO3HMKHOBEHME BaNtOTHbIX
PUCKOB B BaHKe CBSi3aHO CO crieayowmmm pakTopaMnu. OCHOBHOM BaIOTHbBIN PUCK
MOXXeT BO3HUKHYTb Mpu 3aBepLUeHnn caenkm B pybaesoM Bblpa>keHun ¢ nocnenytoLien
KOHBepTaLumnen, nosiy4eHHoOW BbipYYKN B ee BaJIIOTHbIN 3KBUBANEHT. BantoTHbIN pUCK
BO3HMKaeT Tak>Xe rnpu Ncrnosib3osaHum pybnesoro obecnevyeHus kpeguta. Peskoe
NOBbILLEHNE KypCa MOXET NPMBECTN K TOMY, 4To obecrnevyeHne He ByaeT NOKpbIBaATh
CyLlLecTBYyOLWeN 3a40/XKEHHOCTU BaHKy 3aeMnKa. Apyrum He MeHee Ba>KHbIM
haKToOpoM ABNISAETCHA MOHMXKEHME KypCa BaslloThbl, B KOTOPOW NpoBoanTcsa baHKoBCKas
ornepauuns, rno oTHOLWEHNIO K pybio.

Tabnuua 7

N3MeHeHMe OTKPbLITOM BaJIlOTHOU no3uuum 6aHka OAO «CEB3ANMMNHBECTBAHK» B
2013-2015 rr. [20]



HauMmeHoOBaHuMe cTaTbu

Onepaumnun baHKa MHOCTPaHHOMN
BasitoTe (aKTuBbI), BCEro

B nonnapax CLLUA

B eBpo

B npo4yunx BanoTax

Onepaunn 6aHKa MHOCTpPaHHON
BaJlIloTe (MaccuBbl), BCEro

B TOM Hucne:

B nonnapax CLLUA

B eBpo

B npo4yunx BanoTax

OTKprTaﬂ BaJZIODTHad No3nNund - B

Lesaom

B Tom 4yncne

TemMmn

pocTa
2013 r. 2014 r. 2015r. 2015/

2013, %

2731817 2820640 3150440 115,32

1475181 1494939 1638229 111,05

1038090 1071843 1228672 118,36

218545 253857 283539 129,74

7456217 7466138 7476503 100,27

4026357 3957053 3887782 96,56

2833362 2837132 2915836 102,91

596497 671952 672885 112,81

98,33
4724400 4645498 4645498

TemMmn
pocTta
2015/

2014, %

111,69

109,59

114,63

111,69

100,14

98,25

102,77

100,14

103,25



B LA 169,57 116,1
Aonnapax ¢ 2551176 2462114 4326063 ~°0'° 6,16

B 7117 100.1
€BpO 1795272 1765289 1277607 00,13

B npo4yunx BanoTax -377952 -418095 -389346 103,01 93,12

MepBbIM LWArom K ynpaBJeHNto BaJloTHbIMU pUCKaMu B baHKe ABsSieTCA yCTaHOBJIEHME
IMMNTOB Ha BaJIlOTHbIE oNepaunu:

1) "MMUTBLI Ha onepaunn C KOHTPNAapTHEPaAMKU N KNeHTamMun (ycTaHaB/IMBaeTCA
MaKCMMaJibHO BO3MOXKHas CyMMa /151 Onepauni Ha Ka)xAoro KOHTprnapTHepa, KJIMeHTa
W BUObl KJINEHTOB);

2) INMUT UHCTPYMeHTapusa (yCTaHoBJIEHME OrpaHUYeHUi NO UCMNOJ1b3yEeMbIM
WHCTPYMEHTaM 1 BaJIloTaM C onpejeneHmnemM Crnmcka BO3MOXXHbIX K TOProsJie BasioT U
WHCTPYMEHTOB TOProBJin);

3) nMMnT yBbITKOB (YCTaHaBMBAETCA MakKCMMaJibHO BO3MOXHbLIN pa3Mep yObITKOB,
rnocsie LOCTUXKEHUSA, KOTOPOro BCE OTKPbITbIE NO3NLNN O0/IXKHbI ObITb 3aKPbIThbI C
ybbITKaMn).

CooTHoweHne TpeboBaHum n obssatenscts 6aHKa, BKAOYas ero BHebanaHCoOBbIE
onepaunmn, B UHOCTPAHHOM BanoTe onpenesseT ero BaJloTHYI0 No3numnio. B cnyydae mx
paBeHCTBa N0 KOHKPETHON BasiloTe BaJIIOTHAasA NO3ULNA CHUTAeTCA 3aKPbITOW, a Npu
HecoBnageHun - OTKPbITON. OTKPbITas BasloTHasA No3nuUnsa MOXXeT OblTb KOPOTKOM, eCcsn
naccmebl N 0b6sa3aTenbCTBa MO NPOAAHHOM BasllOTE NPEBLILWAKT akTUBbI 1 TpeboBaHMSA B
HeWn, N LJVHHON, €C/IN aKTUBbLI N TpeboBaHMA NO KYNJEHHOW BaaloTe NpeBbIWatoT
naccuebl n ob6a3aTenbcTBa. KopoTkasa BasloTHasA no3munsa MoxeT ObiTb KOMNEHCUPOBaHa
OJIMHHOW Nno3uumen, ecnm cosnagatoT 06beM, CPOK UCMOSTHEHUSA CAENKN N BalloTa 3TUX
NO3VLMNIA. DTOT NPUHLKNN BaXkeH, TakK KakK OTKPbITas BasloTHasa No3numus cesizaHa ¢
PUCKOM NoTepb baHKa, eCc/in K MOMEHTY KOHTPCAEsIKN, TO eCTb MOKYMKW paHee
NPoOaHHOW BaNOThl U MPOLAAXKN paHee KYNJeHHON BanoThbl, KYpC 3TUX BasIlOT U3MEHUTCSH
B HebnaronpusaTHOM A1 HEro HanpasseHun. B pesynbTaTte 6aHK MOXeT Inbo NoayynTb
MO KOHTPCAEsIKE MeHbLUYIO CYMMY BasllOThbl, YeM OH paHee npojan, nnn byaeTt BbIHY>XKAEH
3aniaTuUTb 3a Ty XXe CyMMy 60/bLLUNIA SKBUBANEHT paHee KynJaeHHOW BaatoThl. B o6ounx



cny4vasax 6aHK HeceT ybbITKM B CBSA3N C M3MEHEHMEM BaJIlOTHOIO Kypca. BanoTHbIN puck
CyLLLecTByeT BCeraa npu Hanymm OTKPbITbIX NO3ULNNA, KaK OJVNHHbLIX, TaK N KOPOTKUX.

BbiBOAbI

NMpoBeaeHHbIN aHann3 BastoTHbIX onepaunn B OAO «CEB3AIMNMMHBECTBEAHK» no3sonseT
caenaTb BbiBoA, 4TO B 2013-2015 r. akTmBblI 6aHKa, Bbipa>KeHHbl€ B MHOCTPAHHOW
BaJIl0OTE BO3pacCTasin, YTO CBUAETENIbCTBYET O POCTE BEJINYUHBI JIMKBUAHbLIX aKTUBOB;
ansepcnpurkaumm akTuBoB baHKa 3a CHET paclUMpPeEHMs onepaunin C NHOCTPAHHOM
BantoTon; 06 ysennyeHnm o6bLemMoB NpeaoCTaB/IE€HHbIX KPeAUTOB B MIHOCTPAHHOM
BantoTe; 06 yBenn4eHUn BNOXKEHUN B LLEHHbIE ByMarn MHOCTPAHHbIX SMUTEHTOB.

Onepaunn ¢ MHOCTPaHHON BaNIlOTON NMPUHOCAT BaHKy onpeneneHHbIn goxoa. B 2013 r.
00XoA4bl OT BaJIlOTHbLIX onepaunin COCTaBUAM YNCTbIX AoxonosB 6baHka 4,29 % (7 066 * 100
: 164 719); B 2014 r. 5TOT NoKa3saTesb yBenmymnaca 0o 6,58 % (8 461 * 100 : 128 549). B
2015 r. poxonbl OT BaJIlOTHbLIX onepaunn coctasnsatoT 6,97 %(7 379 * 100 : 105 860), To
€CTb 3Ha4YnTesIbHO N3MeHeHNs No cpaBHeHuto ¢ 2014 r. He NponcxoauT.

BantoTHbIM puck B OAO «CEB3ANMMNHBECTBEAHK>» Bbi3biBaeTCA HecoBnageHnem obbema
TpeboBaHMn N 0653aTenbLCTB 6BaHKa B pa3/IMYHbIX BasloTax U onpeaenseTcs BesNM4nHom
BantoTHoM no3nymn. B 2013-2015 rr. B 6aHKe N0 MHOCTPAHHOW BaJltloTE B LLEJIOM U MO
BCEM BMAaM BaJIlOT MMeEeT MEeCTO KOPOTKasa No3nuUKns, 4TO MOXKET OKa3aTb HEraTUBHOE
B/INSAHME Ha pe3y/ibTaTbl AeATeNbHOCTU 6aHKa B C/ly4ae pocTa KypCOB MHOCTPAHHbIX
BaJOT.

naBa 3. CoBepLieHCTBOBaHUE BaJIIOTHbLIX onepauun
OAO «CEB3ANMMNHBECTBAHK>»

C uenblo COBEPLUEHCTBOBAHMSA BalOTHbIX onepaunn 6aHka npepnaraeTcs psg
pekoMeHOauunmn.

Bo-nepBbix, Heobxoanmo passutme paboTel bBaHKa Mo NpUBAEYEHUIO BK1AAOB HaceneHns
B BaJitoTEe. YCTONYMBOCTb MOMYNAAPHOCTU BaJIlOTHbIX BKJ1A40B NOAAEPKMUBAETCA TEM, H4TO
coxXpaHsAWasacsad MHQAAUMA NPUBOAUT K Aonnapm3aumm SKOHOMUKN N (PUHAHCOBOW
cuctembl. OAO «CEB3ATMMHBECTBAHK» paunoHanbHO paclMPUTb aCCOPTUMEHT
MYJIbTUBAJIIOTHLIX BKJ1IaZL0B, KOTOPbIe NO3BOJIAIOT HUBEJIMPOBATb ONaceHUs BKJIa44NKOB B
nepuon 3Ha4yuTesibHbIX KYpPCOBbIX KoniebaHnin Ha BasIlOTHOM pbiHKE. OT KNacCNYeCcKux
0Eerno3nToB 3TU BKAAAbl OT/IM4AOTCA BO3MOXHOCTbLIO, HE 3aKpblBas BKJag,



«MNepenoXnTb» OEeHbIMM U3 04HOW BaNOThl B APYrYy0, TO €CTb KOHBEPTMPOBaTbL UX. B
KJlIaCCNYECKOM Aerno3nTe CYeT, KakK NpaBu/io, OTKPbIBAETCS TOJIbKO B O4HOW BaJlOTe, U
KNWEHT, ANnsa Toro 4tobbl pa3MecTuTb CBOU CPeaACTBa B APYron BaatoTe, Ao/mkeH nnbo
00X O0aTbCsl OKOHYaHUA CpoKa Aeno3uTa, 1Mbo pacTOPrHyTb ero 4OCPOYHO U MOTEPATb
MPOLEHTbI MJIOC 3anJaTUTb KOMUCCUIO 3@ KOHBepTauuto. MynbTUBaNIOTHbIE BKAA4bI
MO3BONAT KJIMEHTAM MOJIY4UTb HE TOJIbKO FrapaHTUPOBaHHbLIN OOXO4 B BMAE NPOLEHTOB
Mo BKJlady, HO 1N AAlOT BO3SMOXXHOCTb MU3BJ1IeYb AOMNOJIHUTENbHYO NPpubbIb 3a CHET
N3MEHEHWNS KypCOB BaslOT. DTOT BUA BKIagoB ocobeHHO yaobeH ans Tex KINeHTOB,
KOTOpble UMEKT NOCTYMNJIEHUA B O4HOW BasloTe, @ B AaJIbHENLWLEM MJIAHNPYIOT
npnobpeTeHne TOBapOB NAK YCAYr B APYyron BantoTe. MynbTUBANOTHLIA OEN03UT
HauesieH Ha KaTeropuio YacTHbIX KJIMEHTOB CO CPEAHUM N BbICOKMM YPOBHEM
3apaboTHOM NaaThbl, XXesarwmnx CoOXPaHUTb, MPUYMHOXUTb CBOBOAHLIE OEeHEXHbIE
CpeAcTBa B pa3HbIX BasloTax M 3alWUTUTb UX OT KosiebaHnin KypCoB BastoT, HE CHUMas
AeHeXHble cpeacTBa CO cHeTa U, COOTBETCTBEHHO, COXPaHAS HAa4YUC/IEHHbIE MPOLUEHTbI
rno Bkagy.

B-BTOpbIX, NpefnaraeTcsa pa3BuTue onepauninm no KpeamToBaHUO B MHOCTPAHHOWN
BantoTe. [epCrneKTUBHLIM HanpasB/ieHNEM ABNAETCA pa3BuTUe BDAaHKOM KpeoUTHbIX
BaJILOTHbIX KapTo4ek, a He aebeTHbIX, Kak 3TO aenaeTtcs cemyvac. baHk byaeT oTKpbIBaTb
019 CBOUX KJINEHTOB KPeAUTHYIO JIMHUIO B BasloTe Mo onpefesieHHbIA NPOLEHT, U
KJINeHTbl CMOrYT NOJ/1Ib30BaTbCA CBOEN KAapTOYKOW, HE MMes eHer Ha KapTcyeTe.
KoHe4yHOo e, nepepn 6aHKOM BCTaHeT Bonpoc obecnevyeHna Taknx KpeouTHbIX JINHUN
(Bo3BpaTHOCTU cpeacTB). ObecnevynTb KapTOYHble KpeanTbl MOXXHO ByaeT LeHHbIMU
bymaramu (B BantoTe nanm B pybnsix), HeABMXXUMbIM WU OBUXUMbIM (3aCTpaxoBaHHbIM)
UMYLLECTBOM, FapaHTUAMUN NPeanpuaTUin NN gpyrux pusndeckmnx nuy. ona 6aHka
Takne KpeguTHble IMHUN OO/DKHbI NPeACTaBAATb MHTepecC B cuay 60/bLUon
pacrnpeneneHHoOCTN 3aeMHbIX CPeaCcTB MesIKUMKU cyMMamMim cpeam 6osbLloro Yynucna
3aeMLLVKOB, JIMKBUOHOCTbIO, TaK Kak caMn CpeACcTBa A0 UX u3pacxonosaHus byayT
XpaHUTbCA Ha KopcyeTax 6aHKa, a y KNMeHToB 6aHKa HaYHeT NOABNATLCA KpeauTHas
ncrtopus.

B-TpeTbunXx, akTUBHO NPUMEHATb XeO)XUPOBaHMNE BaJIlOTHbIX PUCKOB. [pn 3TOM
aKTYyaJIbHbIM AABN1€TCA BbIAB/IEHVE TeHAEeHUWUN U3MEeHEeHUS BaJIlTHOIoO Kypca B YCJ/I0BUAX
CJ/IOXKMBLUENCA CNTYaLNN Ha BaJIIOTHOM pbiHKE PocCuun 1 MOUCK 3pPEKTUBHbLIX METOL0B
yrnpasJsieHns BaJlOTHbIMUN puckamu. Onpenenus BUA N CTeNEHb BaJIlOTHOro pucka, OAO
«CEB3AMMNHBECTBEAHK» MOXXeT NpUHATL pelueHne o0 HeobxoanmocTun ero
XeO>XNPoBaHUA.



NoeHTudmrkKaumsa BaalOTHOIO pucKa OCyLLeCcTBAAETCA Ha OCHOBE NMPOrHO3UPOBaHUS
OVHaMUKKN KypcCa BajlloThl, B KOTOPON MMeeTCsA OTKPbITaa BaJloTHasa no3muns. NMporHos
Nno3BosISeT onpeaesnTb HanpasieHne nsMeHeHns Kypca. Ecnm nporHosupyeTcs
N3MeHeHMe BaMloTHOro Kypca B HebnaronpusaTHOM A1 SKOHOMUYECKOro cybbekTa
HanpaBJIeHNWN - BO3HNKAET BaJIIOTHbIN PUCK. 119 NPOrHO3MPOBaHUSA TEHAEHLNM
N3MEHEHMSA BaJIIOTHOIO Kypca UCMOb3YTCA Caefyowme MakpodIKOHOMNUYEeCKne
nokasaTenu: BBI, nnatexxHbi 6banaHc, nHpNauma n 6espabotumua. MNpn NnposeaeHUn
aHann3a Heobxo4NMO BbISIBUTb M1laBHOE HanpassieHNe Pa3BUTUA SKOHOMUKU CTPaHbI,
4TOObI ONpenennTb obLLYI0 TEHOEHUMIO YKpenaeHns nan ocnabneHns BantoThl.

OCHOBHbIM CNOCOBOM KOHTPOIS HAaA4 pUCKaMK, BO3SHUKAOWMMK NpU onepaumnsax ¢
BaJIIOTON, ABNAETCHA Xe4KUPOBaHUE C UCMNOJIb30BAHNEM CPOYHbIX MHCTPYMEHTOB WUJN
0epuBaTMBOB, TaKNX KaK hopBapaHble N PbloYepPCHble KOHTPaKTbl. 3aKOHOLATE/IbCTBO
[OMycKaeT npoBefeHne caesiok Co BCeMu BugaMu gepmsaTtmBoB, O4HAKO (popBapaHble
KOHTPaKTbl Ha pybJib NO-NMpe>XHeMy B OCHOBHOM KOTUPYIOTCSA B JIOHOOHE U 3aKJ1I04aloTCA
MeXnay Hepe3nmaeHTaMn. Takaa cMTyaums cnoXxmniacb n3-3a 0CobeHHOCTen HaloroBoro
3aKOoHOo4aTeNIbCTBa B cTpaHe. B HK PO npoBoanTCA YeTKoe pa3aesieHne coenok Ha
obpalwiaoLmeca Ha opraHn3oBaHHOM pbiHKe K obpallatoLlmecs Ha HeopraHM30BaHHOM
pblHKe. A n. 3 HK P® roBopuT 0 TOM, 4TO: «ybbITOK NO onepaumaMm ¢ pnHaHCOBbIMMK
WHCTPYMEHTaMM CPOYHbIX CAENOK, He obpawaonMmcs Ha opraHM30BaHHOM pbIHKE, He
yMeHblUuaeT Hanorosyto 6a3y, onpefeneHHyo B COOTBETCTBUM CO CT. 274 HacTosALWEero
Kogekca». Mo)XHO caenaTb BbIBOJ, YTO Ha AaHHbLIN MOMEHT Hanbonee npmemnemMbiM
WHCTPYMEHTOM cpoyHoro pbiHka ansg OAO «CEB3AIMNMMHBECTBAHK» byaeT aBnaTbCA
(hbbOYEpPCHbIN KOHTPaKT. B cnay Toro, 4To npu NCNoab30BaHNM hOpBapPAHbIX
KOHTPaKTOB, N MOJIy4eHUN, OT MPOBOAUMBIX C HUMN onepauuin, oTpnuuaTebHON
BapMaLMOHHON MapXKn 6aHKy NpnaeTcs ele N HAYNCAUTb Halor Ha AAaHHY0 CyMMY.

3aKJo4yeHue

BantioTHble onepaunn B 6aHKax - 3TO onepauunmn, CBA3aHHbIE C Kyrnaen-npoaakemn
WHOCTPaHHOW BaJIlOTbl, UCMOJIb30BaHNEM MHOCTPAHHON BasltlOThl B Ka4eCTBe CpencTBa
njaTexxa, MCNOJIb30BaHMEM HALWOHAJIbHOW BatoThbl MPU OCYLLLECTBIEHNN
BHELHEIKOHOMNYECKON OeATeNIbHOCTY, BBO30OM 13-3a pybe)xa 1 BbIBO30OM 3a pybex,
nepecbiIKON BaJIlOTHbIX LLeHHocTen. K 6aHKOBCKMM onepaunsm ¢ MHOCTPaHHOW BalloTOM
OTHOCHATCS: BEAEHME BaJIIOTHbLIX CHETOB KJINEHTYPbI; HETOPrOBbIE OMepaLnn;
yCTaHOBJIEHNE KOPPECNOHAEHTCKNUX OTHOLIEHU C POCCUNCKUMM YMOJTHOMOYEHHBIMN U
WHOCTPaHHbIMN BaHKaMn; MeXXAyHapOoAHble PacyeTbl, CBSiI3aHHbIE C SKCMNOPTOM 1



MMMNOPTOM TOBAPOB M YCNYT; MOKYMKa U NpoAaa MHOCTPAHHOW BaJIlOTbl HA BHYTPEHHEM
BaJIDTHOM PbIHKE; MPUBJIEYEHNE U Pa3MeLleHne BaIloTHbIX CpencTs BHYTpU PO;
KpeauTHble onepauny Ha MeXX4YHapo4HbIX AeHEXHbIX PblHKaX; Oen03UTHbIe U
KOHBEPCUOHHbIE Onepaumnm Ha MeXXAyHapoAHbIX OeHEeXHbIX pblHKax. Kommep4ieckue
DaHKM MOryT OCYLLECTBAATh BbllLUEyKa3aHHble onepaunum TobKO Npu Hannymm
cooTBeTCcTBYlOWEN nnueH3nn UBP. BaHkn, nony4meLlimne nnUeH3nto Ha BallOTHbIE
onepauumn, Ha3biBalOTCS YNOJIHOMOYEHHbIMK BaHKaMn. C NOMOLLbIO MAaCCMBHbIX onepaunin
6aHKkn hopmMuUpytoT cBon pecypcbl. CyTb NX COCTOUT B NPUBJIEYEHUN PaA3SINYHLIX BUOOB
BKJ1a40B, NOJly4YeHUN KPeANTOB OT ApYyrux 6aHKoB, aMUccnm cobCTBEHHbIX LLEHHbIX
byMmar, a Tak)xe NpoBefeHUn UHbIX onepaynin, B pesysibTaTe KOTOPbIX YBEINYNBAIOTCSA
baHKOBCKMeE pecypcbl. PasMeleHne mobunnsoBaHHbIX pecypcoB 6aHKa C Lenbto
nonyyYyeHmsa goxona n obecnevyeHus NMKBUOHOCTU onpenenseT cogep)xaHue ero
AKTUBHbIX onepauun.

Knaccmgukaumsa BantoTHbIX onepaunin 6aHKOB MMeeT NpUHLUNMaNbHO BaXkKHOe
3Ha4YeHne, NOCKOJIbKY NoMoraeT onpeaennTb obuwme noaxonbl K UX NpaBoBOMY
perynnpoBaHunto, MecTo BaHKOBCKMX BasIlOTHLIX Onepaunn cpegn BastoTHbIX onepaumn
OPYrux y4aCTHUKOB BaJIlOTHOIO pblHKa. KpuTepusamMun Knaccmukaunm BaatoTHbIX
onepaunmn baHka ABAAITCA: PYHKLMOHANbHOE Ha3HavYeHne BaHKOBCKOW onepaumnu,
crnocob hopMmpoBaHUA NN pa3MeLleHns pecypcoB baHka, 06beKkT onepaunn (Bua
BaJIIOTHOWM LLEHHOCTN), CybbEeKTHbIN COCTaB Ba/IlOTHOMN Ornepaunn, CPOK NOCTaBKN BastoT,
MeCTO CoBepLUeHUs, TeppuTopus nposeneHmns. Npasosoe perynmpoBaHne 6aHKOBCKUX
BaJIIOTHbIX OMNepauunn oCcyLLeCcTBAAETCa Yepe3 yCTaHOB/IeHME NpaBul UX COBEPLUEHUNS -
rnocsie4oBaTesIbHOCTU onpeaeneHHbIX 4ENCTBUIN, HanpaB/I€HHbIX HA BO3HUKHOBEHME,
N3MEHEHWIN N NMpeKpalleHne npaB 1 06893aHHOCTEN Y4aCTHUKOB BaJIlOTHLIX ONepauun B
OTHOLLUEHMWN BAaNIKOTHbIX LLeHHOCTEeN. MNoTpebHOCTb B XXECTKOW NMpaBOBON perjiamMmeHTaumm
DaHKOBCKMX BaJIOTHbIX ONepaLnin 3aKJo4aeTcsa B TOWM onocpeayowen posn, KOTOpyto
OHM BbINOJIHAKOT Ha Ba/IlOTHOM PblHKE A/ €ro y4aCTHUKOB.

B paboTe npoBefeHO nccnenoBaHve BanTHbIX onepaunin, nposoanmbix OAO
«CEB3AMMNHBECTBEAHK>. NpoBeneHHbIN aHann3 BaJlOTHbIX onepaunn B8 OAO
«CEB3AMMNHBECTBAHK» no3sonseT caenaTb BbiBOA, 4TO B 2013-2015 r. akTmBbl HaHKa,
Bblpa>KeHHble B MHOCTPaHHOW BaJiloTe BO3pacTasn, 4TO CBUAETesIbCTBYEeT O pocTe
BEJINYMHbI JINKBUOHbLIX aKTUBOB; AMBepCcUdmnKaLm akTuBoB BaHKa 3a cHeT pacluMpeHuns
ornepauni ¢ MHOCTPaHHOM BaloToN; 06 yBesimyeHUn o6bLeMOB NpefoCTaB/IeHHbIX
KpeauTOB B MHOCTPAHHOM BanoTe; 06 yBeNNYeHNN BJIOXKEHNIN B LleHHble BymMarn
WHOCTpPAHHbIX SMUTEHTOB.



Onepaunn ¢ MHOCTPAHHON BaIlOTON NPUHOCAT BaHKy onpegeseHHbIn goxod. B 2013 r.
[0XoA4bl OT Ba/IlOTHbIX onepauuin COCTaBUAM YNCTbIX AoxonoB 6aHka 4,29 % (7 066 * 100
: 164 719); B 2014 r. 5TOT NokasaTesnb yBenmymncs 0o 6,58 % (8 461 * 100 : 128 549). B
2015 r. poxoabl OT BaJILOTHbLIX onepaunn coctasnsaoT 6,97 %(7 379 * 100 : 105 860), To
€CTb 3HAYNTENIbHO N3MEHEHNS MO CpaBHeHuto € 2014 r. He NponcxoauT.

BantoTHbIN puck B OAO «CEB3ANMMNHBECTBEAHK» Bbi3blBaeTCHA HecoBnageHnem obbvema
TpeboBaHMM 1 06A3aTenbCTB BaHKa B pa3/IMYHbIX BaJllOTax N onpenenseTca BeJIM4nNHom
BantoTHoM no3nynn. B 2013-2015 rr. B 6aHKe N0 MHOCTPAHHOW BaItlOTE B LLEJIOM U MO
BCEM BMAaM BaJIlOT UMeeT MeCTO KOPOTKasa No3uumns, 4TO MOXXET OKa3aTb HeraTuBHoe
B/INSAHME Ha pe3y/ibTaTbl AeATeNbHOCTN 6aHKa B C/ly4ae pocTa KypCOB MHOCTPAHHbIX
BaJIOT.

Taknm obpa3om, B coBpeMeHHbIxX ycnoBusx rnepen OAO «CEB3ANMNHBECTBEAHK» cToaT
3a/la4M paclimpeHue CriekTpa BasiloTHbIX ornepauunii C Lesbio npuBievYeHuns
AOMNONIHUTESIbHbIX KJINEHTOB, MOBbILLUEHUSA OXOOHOCTM BaJIlOTHbIX Onepauni, a Takxe
CHM)XEeHWNS BaJIIOTHOIr0 pUCKa.

LLIMPOKNIA CNEeKTP BaJIIOTHLIX onepauunin u yaobHble yCIoBUsS UX NMPOBEAEHNS - OAUH U3
(haKTOpPOB MNOBbILLEHNA KOHKYPEHTOCNOCOOHOCTN BaHKa.

B cBSI3K C HTEepecoM KNMeHToB BaHKa KO BKJlaflaM B MHOCTPaHHOW BaoTe
npeanaraeTcs pacllMpUTb aCCOPTUMEHT BaHKa MyNbTUBaOTHbLIN BKa4, KOTOPbIN
No3BOJISET HUBENMPOBATb OMNACEeHNs BKIA4YNKOB B Mepmoa 3Ha4YNTENIbHbIX KYPCOBbIX
KonebaHMn Ha BaNOTHOM pbiHKe. LlenecoobpasHo Tak)xe pa3BuBaTb onepauumn C
KPeOMUTHbIMW BaJIlOTHBIMU KapTo4YKaMu.

Mpn xe»XpoBaHNN BasIlOTHbIX PUCKOB PEKOMEHO0BaHO NCMO0J1b30BaTb (PblOYEpPCHbIE
KOHTpPaKTbl Ha nHaekc PTC. lnga npoBeneHnsa ornepaunini ¢ BasitoTOW, NP pe3KoMm
N3MEHEeHMN KypCa HaLMOHaIbHOM BaftOTbl, HEOBXOOMMO NPMMEHATb NOJIHOE
XeaXXKnpoBaHue PbYepPCHbIMU KOHTPAKTaMN NN YaCTUYHOE Xed)XNpoBaHue C
[0MNYyCTUMbIM U3MEHEHMEM CNOTOBOW no3uumnm He bonee 4yem Ha 10%.

Y4yuTbIiBass pPUCKOBAHHOCTbL BasitoTHbIX onepaunin, OAO «CEB3ANMMNHBECTBAHK» gosnxeH
COBEpLUEHCTBOBATb NMPUMeHsaeMble MeTo4bl YyrpaBJieHUsA BaJIlOTHbIMU PUCKAMUN U NX
CcTpaxoBaHu4. lcnosnb30BaHME NHCTPYMEHTOB YNpaBJ/ieHNs BaJllOTHbIMY PUCKaMU He
TO/IbKO AaeT BO3MOXXHOCTb MPEANnPUATUIO YMEHbLUNTb YObITKN OT KPU3UCHbLIX SBJIEHUN,
HO N COOENCTBYET nocseaytouemMy passmtumio baHka. BmecTe ¢ Tem, pacxoabl
npennpuaTnsa No HemTpaan3saunum BaJloTHbIX PUCKOB HE O0JIKHbI MpeBbIwaTb CyMMblI
BO3MO>XHbIX (PMHAHCOBbLIX MOTEPb NPUN HACTYMJIEHUN PUCKOBOI0 Cly4as, Aaxke C y4eToM



HaWBbICLUEN CTErNeHn BEPOSITHOCTU ero HacTynaeHns. Kputepmsa 3SKOHOMUYHOCTW
ynpaBaeHUs pUCKaMn OOJXKHbI NPUAEPKUBATbLCA MeHeO )Kepbl 6aHKa npu
NCMONb30BaHUN KaK BHYTPEHHUX, TaK N BHELHUX WHCTPYMEHTOB YyrpaB/ieHUs
BaJIOTHbIMW PUCKaAMMW.
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